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Lleida, 21 October 2020 

 
Privileged Information 

Relevant event: 

Comparison with advanced data of H1 2020, limited audit reporting and  interim 
consolidated financial statement, limited review audit report  on individual  interim 

consolidated financial statements of the parent. 
 
 
 
 

Under the provisions of Article17 of the Regulation (EU) No 596/2014 regarding market abuse 
and article 228 of the modified text of the Spanish Stock Market Act, approved by Spanish 
Royal Legislative Decree 4/2015, of 23 October and related provisions, as well as Circular 
3/2020 of BME MFT Equity , we are hereby informing you of the following information related 
to  Lleidanetworks Serveis Telemàtics , S.A (hereinafter "Lleida.net", "the Group" The 
"Company"). 

On 21 July 2020, the Company published on a Relevant Event, a preview on the main figures of 
the Company's consolidated Income and debt account. This preview was made based on the 
available accounting information. 

To date, this information is complemented with the following documents: 

- Limited review audit report on the interim consolidated financial statements as of  30 June 
2020, 

- Report of the Interim Individual statements for the six-month period as of  30 June 2020 
 
 

We remain at your disposal for any clarifications you may require. 
 
 

Regards 
 
 
 
 
 
 

 
Francisco Sapena Soler, 

 CEO of Lleida.net 
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H1 2020 earnings report of Lleida.net   
 
 
 
 

On 21 July Lleida.net Group published a preview of the profit and loss statement with the 
available provisional data. 

After review by the company's auditors, the variation between the account data preview and 
those included in the consolidated annual accounts formulated by the Board of Directors is 
appended. 

 

 

 
 

As we can see, the variations are not significant, and they can be summarized in four main lines: 

- The gross margin is greater by 14 thousand euros due to the regularization of the estimates 
made by the Group. 

- There is a variation in personnel expenses, initially the cost of independent third parties were 
included as personnel expense and in the formulation of accounts have been included in external 
services. 

- Balances of external services have been reclassified to other results. 

- Reclassification of 11 thousand euros of exchange differences to financial expenses. 

All the other provisions do not have significant variations and as result we have: 

Figures in thousands of euros Consolidated RE 21 July 2020 Auddited accounts Var. € Var.%
Sales 7,819 7,833 14 0%
Sale costs (4,036) (4,036) 0 0%
Gross Margin 3,783 3,797 14 0%
% Margin out of sales 48% 48%
Staff expenses (1,750) (1,642) 108 -6%
External services (1,304) (1,387) (83) 6%
Other incomes 1 1 -
Activations 331 331 0 0%
EBITDA 1,060 1,100 40 4%
Depreciation (585) (585) 0 0%
Depreciation and disposal of fixed assests (10) (10) 0 -
Other results (34) (34) -
Total operation costs 465 471 6 1%
Net Financial Debt (34) (46) (12) -35%
Exchange Rate Differences (90) (79) 11 12%
Earnings before Tax 341 346 5 2%
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An increase in sales of 1.8 million euros compared to the same period in 2019, derived from the 
increase in SaaS sales, as a result of COVID 19 and the new demand that has been created by 
teleworking, as well as SMS text messages new traffic SMS for labour, health and transactional 
information. 

Thanks to its continuous investment in R + D + i Lleida.net has positioned itself as a reference 
provider within the certification and electronic contracting markets. Attracting new accounts, 
both domestic and international, strengthening its presence in Latin America focusing mainly on 
Colombia and expanding its activity in Africa and Europe. Moreover, Lleida.net has taken full 
advantage of the opportunities that have emerged in the Wholesale market thanks to its global 
network of interconnections. 

- Operating income  has increased by 70%, from 227 thousand euros in the first half of 2019 to 
471 thousand euros in the same period of 2020. Continuous investment in recruiting , both in R 
& D and in technical areas, with postgraduates and PhD´s profiles. The increase in staff expenses 
rose from 1,471 thousand euros to 1,642 thousand euros, (12%)  the workforce reached an 
average of 84 people, 8% higher than in 2019. 

 
- Lleida.net has increased by 49%, the result before taxes, and has increased the EBITDA in 255 
thousand euros. An exhaustive control of costs, together with an increase in sales, has led to an 
exponential increase in the results despite the health crisis of this semester. 

Figures in thousands of euros Consolidated 2019 (6 months) 2020 (6 months) Var. € Var.%
Sales 6,055 7,833 1,778 29%
Sale costs (2,802) (4,036) (1,234) 44%
Gross Margin 3,253 3,797 544 17%
% Margin out of sales 54% 48%
Staff expenses (1,471) (1,642) (171) 12%
External services (1,454) (1,387) 67 -5%
Other incomes 6 1 (5) -83%
Activations 511 331 (180) -35%
EBITDA 845 1,100 255 30%
Depreciation (568) (585) (17) 3%
Depreciation and disposal of fixed assests (10) (10) -
Other results (34) (34) -
Total operation costs 277 471 194 70%
Net Financial Debt (40) (46) (6) -15%
Exchange Rate Differences (5) (79) (74) -1480%
Earnings before Tax 232 346 114 49%
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Consolidated balance Thousands of euros  2019 (12 months)  2020 (6months) 
NON-CURRENT ASSETS 4,416 4,363 
Intangible fixed assets 3,847 3,778 
Tangible fix assets 381 397 
LONG-TERM FINANCIAL INVESTMENTS 187 187 
Deferred tax assets 1 1 

TOTAL CURRENT ASSETS 6,267 7,486 
Trade receivables and other accounts receivable 3,564 3,227 
ST financial investments 1,262 1,262 
ST accruals 258 290 
Cash and other equivalent liquid assets 1,183 2,707 

TOTAL ASSETS 10,683 11,849 
 
TOTAL EQUITY 

 
4,389 

 
5,627 

Equity 4,335 5,587 
Conversion differences 53 39 
External partners 1 1 

NON-CURRENT LIABILITIES 1,678 2,535 
Long term debts 1,678 2,535 

TOTAL CURRENT LIABILITIES 4,616 3,687 
Short term provisions 96 1 
Short term debts 1,871 1,235 
Trade payables and other accounts payable 2,649 2,451 

TOTAL EQUITY AND LIABILITIES 10,683 11,849 
 

 
In terms of Balance, the variations are explained by the lower capitalizations that have been 
made in intangible assets, which are lower than amortizations. Regardless of the amount 
activated, the group continues to focus on  R + D + i, being a key  factor with regard  to the 
competition. 

In regard to current assets, the increase in accounts receivable is explained by the increase in 
sales. We must highlight the increase in cash, derived both from the flow generated by the 
company's activity, as well as from the new loans that have been signed this semester. 

 
At the liability level, we experience an increase in equity capital, thanks to the sales of shares 
that the group had in treasury shares and an increase in debt, derived from the new loans signed 
for 1,2 million euros. 

If we analyse the net financial debt, we see that the first quarter where the ratio is negative at 
199 thousand euros, represents 0.09 times the annualized EBITDA 
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Figures  in thousands of euros 2019 (12 months) 2020 (6 months) 
Long term debts 1,678 2,535 
Short term debts 1,871 1,235 
Total debt  3,549 3,770 
      
Short term financial investments 1,262 1,262 
Cash and other equivalent liquid assets 1,183 2,707 
Total available 2,445 3,969 
      
Net financial debt (NFT) 1,104 -199 
NFT/EBITDA annualised 0.49 -0.09 
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